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ie, isb...i N ', letter said that the

'. n ation Is excellent and
v i"l Hi. 111 the averacc. An In- -.

n.ise, more extensive use of
. d better tillage seems the

-.

iniiio wired: "liivesllcatlon of
mi'l New llrauntelH shnwb

plantlni; tlnlshed, with three-1- .

i" Kuod stand Iteports fioni
.'outli and southwest of San

' .irP nil up to Bond stands,
K ai d soil cultivation cood.''

allied DleU Hrotheis. "Out- -'

ie exeeptlons, Matiehester has
"iifss Spinners uuroM-ie- be- -
i.dliiK upon New York bears "

aiis wired: "New nop perlect
.0 weather entile week. In-- .

Mer riiis Inereasliu,'. Ueniand
tl'.il, financial niid trade sit- -'

.oiiibh'. Deillne Inevitable''
' I'.-t- i i:eh111iBK will statt Betlinc

.'in r leportH

THE GRAIN MARKETS.

Piters Heellur 4bnril on I. nte hell.
las and Poor Support,

r wheat market experienced a nharp
late in thn Tension yeBteiday on'" clling iittrlbuted to coiumlsKlon
which wu Initialed when prices

'"t'l "a.lieil h level 'Jin. higher than
' '6 opening Tho gains then recorded
' u wiped out, 11ml prices closed from

"' ! below Monday'H clonltiir range,
'' g the iorenooii the market ilispln.ved

'eady tindertoiie mid It waa ri'iioitcd
c he lending innrket that there wan

01. elerable bulng 1111 the part of pio- -'
-- loiuil.s and covering of outside shorts,

"p and weather adviceH were aculu of

n faxorahle haraeler, but llllle ntten-tlo- u

whs paid to theso early, as reflected
In the udvatieltiK tendency of price"
When the course of the market turned,
however, some, of the otunilsslon houses
wete Inclined to uttach more bearish sIk
lilllcaiice to these reports.

There was a'i iiethc trade In corn. w,th
foietiooti prices hu'lliK inoderate k.iiiih
III all options, but late In the sesnn the
mllliiK became lather hi an, and In the
nbseiiie of support prices de. lined about

I10111 Moiiila,'s duals oats market
sold nlT with other Brains Heeding wea-
ther Is now highly laxoiable

Uroomhall's forelBtt ciop summnrv re-
ported conditions m nln rniteil KlnKdnin
mid I'raiic. as inlher imsalitnctoi v, mi-- s

tiled Weather lilnderltiB seedltiB opera-tlnn-

In the miner country In (lerinauv
llio tedium of the stirlnir croos Is widl
inUatiefil mid despite 11 severe frost no
ilnmnKo is iiienltoiied. In Itussla theie Is

faxorahle outlook for the sprltiK erons
and leporls as to the winter crops hie
oitlmlstlc. llarestltic In India Is

under favorable weather and the
crop Is cood.

Itrntttrrrt' teports a decree in the
visible supply of wheat Iti the Tnlled
States east of the Itockles of . OOO
bushels, west of the Itockles rle "ei lS'l
1 11.0011 bushels, wheat m Canada de- -

crea-e- d I,i',t7.iiiin bushels, all American
decreased ;:.;:i4,iinn bushels Kurojie and
athi.it Inireaieil L'.r.Ofi.iiiin, world's wheat
decreased I, I'll, mm bushels. Anier'ean
corn east of the Hoclilcs increased i',711,.
nun bushels, American oats decreased ,.
01 1. Oon bushels

I" W Snow, after a ten dny trip In
the Southwest, says that the wheat erm.
In Nebraska, Kansas, Oklahoma, .Mlssouil
and southeastern Illinois Is as nearly per- -
ieci as ne lias seen II in twenty ears.

I'rlees at I'IiIc.iro were
Open. High- - Ixiw Cles l'ie.vriieat: in; r- -t et uz ilneMhv . .. HI, !,,!, v,

'til v . '.i. 1. w. : ineltfntber .... . i w n 1.1 .
Corn

V'!' 54,:. (4- -, t Mi,
1. in. ia m. '.'.'

ei,ieinlf r ,'.. 1, .; .; tr, ;,. 1,
(l.ils-

.ii:i . . 341. 1. HM. "it. ji. ?4i,July ;ii :ti, --jv jii"
lllin-- l 4 ,n, iie3 iWj 5". t

New York wheat price were
Open- - llllh- - 1iw. Clns. Prer
Hit est est Itir ilne.M.iy tit ;, fiCnadin bond-- d.

M.' 9i, lMi,
Other whet markets.:

Open- - Illrh- Low- Clni Prer.Mlnneipolli: mi rt est. Hit iloseMny t'.T. f. t. cm. t.

July,. . k7,-'- . M'. 7', W, 4

nuluth:May (7 7S- - 111. iii. iJuly. ... Ml. ?i. Hi, (St. fr4Plumper.
May. . H.. Ml. si m (mi.
July HP, MS till !"1', M

Itccelpts and exports were"
Wheat Corn Om

Uecelpts-Se- w York 47.1'i'l
Kxports - New York . n.rf! 17,tvi.
Ueoripts. Interior . . SLfkifl :,fl.ilil ITd.O'M
Kxnorls- - seittmarfl l:4.l I7.H.M
Miipnirnts lutrrior 4;.0l( . f79.VI

i arlond wheat receipts at the pi ttiol-p- al

points were.
Tenter- - Last ldtrlnr nrU nr

Clileaio ? . ' 31
H p.: 3 si

Dulutli 4(1 .4 .'Winnipeg us v.s 43.

Totals 477 4:4 i04
("ash markets were Irregular with a

rpilet trade. I'nsll prices yesterday fol-
low. Wheat No. I Northern nt Minne-
apolis, t;i4c ; No. I Northern spring f o
b to arrive, $101?,; No. 2 red winter
f o. b to arrive. 1114; No. : hard f. o b.
to arrive, il nl",, No 1 Manitoba fobto arrive, Jinti.j. Corn No. 2 el!ow

I. f , rail, i;.. V ; export f. o. b. 2i,c ,

Hats No. 2 white, 41e.; No ."! white S'jc
Standards, tftc . ltye No. 2 Vestern e. I. f
New York. i'.:iivc , Harlej Maltlnir. c I

lluffalo, r.sfi i!2i
I'lour was steady, with n fair demand

l'lour prices follow: Sprlnic patents
$4 70i K'.Ofi, In barrels; winter straights
$4.i!oif 14 70; spring clears, S4 SSfr H .IS.
Kiinsa.i stralBhts. $4 20ff 14 3S, In sadti.

MISCELLANEOUS MARKETS.

("offer Holds MeBdy. With support
I'nlr, lial l.lntiletlon Mill In

Prniirni.
fiiffee pr, e.s were steady thn nali most

of the trading vesterd.iv with better sup
port ami with less l'.iuldation than has j

in I'll in run' n.ui i"r some nine riccr.
were lower In the tnornlnr than the pre-
vious closing, but in the afternoon worked
to a few points ab"Ve It was said that
the market was oversold and that shotts
were ipiietlv covering and neceptirg
lirollts. mat-net- s have failed to
relied much of the weakness In New
York during the last week or two and
some tradeis say that a recovery is due
for that r'aiti alone, If for no other
Heavy kw itching sales from May to Sep-
tember were reported.

Stocks of coffee at Hlo are lM.nOn
bags, with l.t'.'I.OOO in sto. k at Santos
Receipts at Hlo and Pantos so far this
season aggregate 1O,."i22.O00 bag", against
ll.11s.00ij for the corr siioiiiling period
last Near and Ii.lUH.oni) two cars ago

In their circular reniird.
Ing coffee conditions Henry Nordlmgcr
.W. i'o sa :

The in tual exIstliiK and prospective
position of loffee does not warrant such
a decline us was experienced Hut lis a
rule speculation runs to eitremes whether
up or down, anil the present movement
will not differ 111 this tespect from those
of the past The tlinn will come. If It
has not come already, when tl.o benrs
overrent Ii theni-clv- cs and then a sudden
and sharp change will take place, causing
prices to advance to a basis warranted by
actual conditions or even bevond

"The init crop is estimated
at a.oiift.uoo to 3..nn.n(in bags for Hlo
and l'.2u0,0H0 to Il.nOO.ooo bags for San-
tos, Tilt) best and most icll.tble houses
estimate the growing Saulos ciop at
about 10,000.011(1 bags."

llavie opened 'i franc above the
previous close and closed franc up.
Hamburg was from i4 1o .. pfg off at
the opening, and closed 10 3, j,fg on
Hio was unchatrged with No 7 at iltHKI
At Santos, No. 7 was M700 and No 4

was fi7lii', off 12,'i rels. Hio exchange
on trillion was unchiinged at Ifl'ncl Hlo
receipts were T.flOO bags with ."..000 at
Santos, a total of 2.000. against lO.ooo
last .vear Sao I'aulo had il.ODO, wph
14,ono at that point last e,ir Jundlahy
had i'i.OOO. cotnMied with .'.,000.

Ueliv cries of Hrazll coffee at New York
warehouses on Monday were !i,2.'0 bags,
against il.ifls on Satuiday and 7.77S on
Monday of last week.

Prices follow:
irih- Lot-est- .

eit rinsiny
1(1 Sf.ii in .v.

10 73 IOC Kit 1iin 711

10 k0( in 11
10.JII 10 S 10 In I,

11 ('lull ,

11 SO 11 11 11 1.'. .11 I.'
II l.v.ili r,

II ir.iili I'-

ll :i 11 ia 11 iK'in r
II 17
11 I7nii n

11 rs 11 15 11 19(111 20

Snleii
April .

May 1I.7M
.Pine
.1 ilv
AUSllst.
Peiiteiiilier 41.0
Nuv ember.
lieceinlier i'',f,M
.lininarr
Vebrimry
M o...l, l.'..7i1

TOtaii Pttirs wrrn nuti
Provisions Liquidation and bear pres.

sure continued, nnd pi Ices worked a lit-

tle lower for lard and ribs, with poik
the weakest. Packers were moderate
sellers again, Weaker priced for live
hogs caused some of the pressure, on
pioducts.

Cash norlt was lower, with mess J21 7T

I'rt $22 2.'., and family $:3.001l $24.50. Cash
beef was steady, witn pacitei ::hiih
$23 00; family, $23.00fi $24.00, Cash
laid was firm; prime Western. $11.4.";
relliied Continent, $11. SO; South Amerl-- .

an, el 2:'3
LTilca-p- i futures prlcen were:

Onen. lllih. Low Clot Pier
Pork I nr. fI eit. ilia" ilnae.

May . IK Ml .: 1.M IS T.7 IS 76
J ill v 1H75-H- 19 W 19 67 19.70 19 93

Itibs
May II M 11 sa 11.13 11 If. 11

J ul v li.w-- : 11 0: 10 11 00 11 0.'-- S

l.arii
Mar ia m 10 a in tn 10 t7 10 17
July in so lo.- -i lo.i'i 10 : id 7

Suga- r- Haw sugar was iiuoted at 3 .10

cents, unchanged, For retlued llio .M

mi klo ami American companies pioteil
4 20 cenls, with thn Howell and Vvarntr
i ipatiles at 4!, in cents. Tha Federal
roiiiliany Is nut of tho market for the
present because of the strike at Its Tonk- -

Executor
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ers tellnery .lava enne at London was
un. hanged at Ins I'.d, with beet s iu n
Mcauv, wtin prii at t's 4 ri , .May '

"d and August to
Naval Storis - Tur per.tln wis I i eti'

h'Bher nt 13 cents 1! sln was illichanged
a

f

GOSSIP OF WALL STREET.

.Mctr I.ninps for Hid.

In ninnv uuarters the wenknes of the
stoi k mnrkt I In the pa- -l few d.i s i .ittrlb-Hie-

solely to the eitraordiliary silu.illoii
in tho bond market caused bv the St. I'.ml
putting out an e of high grade bonds on
iinprct edetitinlly attractive terms llotid
dealers sav that there is no market foi
bonds 'I hey miv that oflerlngs of bin:
bloiks of high class bonds tire being made
at prli es w ell below limitations mi thestoi k
I'xcliiitige and llmt until this pres-ur- e of

u h r n censes they tnti see no hoie
for Itniuov etnent I he selling l ascribed lo
a rush of holders of old securities lo trade
them for the new ones or lo get monev lor
future bargains. Institutional secliing fig-

ures pilte largely. Hankers In general nte
nnticlpntlritf large profits from syndicate
operations

Srrt I.ovr Itrrorrfi.
A poor market whs reported for slund-ari- l

bonds Weakness In the investment
stocks like rennsylvnnla, (ireat Northern
and St. Paul wus also n feature. Conse.
(pientlv nobody was surprised that there
should be renewed lbiuidntloti In some
of the new Industrial shares, which, in the
speculative mini! ill least, hHVe nothing to
rei ommenil them evept the eiirHordliiiiry
ileillties they have siiflered There wu
Vlite heivy selling of Mellcun Petroleum,

( allfornla Petioleiim hihI llutti'ly. utnl nil
of tliem toueheil nrvt low reiords Hut
some deniHtid developed at the new low
levels and they closed above the tvorst
This Is a feature that was not prc-e- nt In
(he market for the International Agricul-
tural shares The common sold at 7',,
against 3d earlier In Ihe year and t Id.'h
teiord Irist ear of S;i',. 'Ilure did not
eem to be any market for the preterred

shores I hev were oflereil t ! mid the
best hid was

ftelaetant OptlmUm.
farmer, who can nfford lo

take periodical trips to Wall Street, visited
oneol the prominent tunklnc houses, where
he u well known I liN f.irnier. like tii.uiv
of Ids kind, has appeared to his friends
as a man who seemed to be touched with a
chronic discontent Verv seldotn bus he
ever been known to inlmlt undei any

that the outlook for his 1 rops
was more than Just fair Ihe ses-o- hs
always been either too dry or too wet. and
genetally things with him were simply
desperate. On the prc:-rn-t occasion he
surprised his auditors by confessing (ImI
he had never n'ep the prospects so fair j

for big harvests, but to add4 (

I'm aftiud it's going to kill me to movej
hem '

j

Jtanrilnir Alone. j

raiiadi ill P.i' Iflc l the despair or admin
torn of thn spei ul itor, a' online to his
iirrent conv . lions '1 htoughout the

session yesterilav iinnili.ili Phi die stood
like a roi k and m the lute afternoon Cana-

dian Pai illc lotnally i.iIvhim ed It was
one ot the lew issues to c'use ut a net g.iin
I lie teltllnnshlp of Aliudmn Pai Itle to
the general lil of stoi ks dealt In here has
never been a verv clo-- e one On o. casions
the shares have moved Independently
of the general tnirket 'Ihe pree is con-

trolled by the supply nnd demand abroad,
where 11 I almot entirely held It has
been Ilgureil tint onlv about 10 per cent,
of the total clpllillllt ion Is held in Ihe
t nitcd stales aiiil I'mmili l.eniiHtiy is
Mid to hold an.idihn Pacific line 1 rate e
iloi'i CiissUn bonds.

The .tlarronl "'candnl."
In n lengthy article entitled "The Ameii-1,11- 1

At urn iindltho l.ngllsh Oik-ith- e London
.VoTioiiit, under dale of April .', vlves an

ol the trans.Ktlon which led to the
great "Marconi scandal" which 1ms been an
absorbing topic In Lnglnnd for mouths.
"In April. 101.', sir Itulus l.iacs, the

brought HJ.uno shares tif
American .M.irniii stock 10. n speculative
investment and Indmed Mr. Lloyd Oeorg".
the ( l.rini ellnr of tho I'.vcheiiuer, and the
Master of I'.lih.iiik. then t hlef Whip, to lake
l,ii shares apiece Sir Ilufiis Nam s li;irt
bought the-- e shares at i.2 apiece Irom 11

brother, who made i'O.noo out of the trans-
action M that time the public could and
did buy around about the kiiiio prh e. Sir
ltufus and his Ministerial lOlleagiies have
lust monev. We m.iy iherefore descube
lie whole transaction as a speculative

Investment whlih turned nut badly "

Wall Street Versnn llovrnlna; Street.
The s.une article runs on as follows' "It

was a lair average speculation, one of 'the
good things' Hint simple people constantly
go in tor during a speculative mania. Thev
pcarlv always buv as Sir Unfits Nancs did
when the good thing is near ihe tup und the
uiders nte about to unload. It s raiher

amusing 10 find how, tipped by a clever
,ier, the cleverest politician and the

cleverest wirepuller of tho day walked Into
the Map. When all is said and done, Wall
street Is more than a match tor Downing
SI reel. Yet Sir lliltus Isaacs was an Insider
who V,nevv Ihe f.u Is, and If ho had bought
(lie shares las he might havn donei Irom Ids
brother at the Issue in Ire of on April
ti Instead of III 2 on Apill 17 when tbev had
bi worked up to 2 In New ork, he
might have done very well Indeed. 4,p.
paientlv h was leslnihied by considera-
tions of delliacy irom doing this, because
on" of his biothers, Mr. Oodfrey Isaacs, was
a pi line mover In the lsue, an Insider In the
full sense of th" word, a dliector who

Indeed, we entirely misunderstand
Hi" whole Iransnctlon making monev by a
shnro lsue. It would Imvo been well lor
Sir llulus and his two Inends If ho had kept
clear of tho Issue aliogetlier. Ah h matter
of lact lie sold 8,.'7u shares nt n good piotlt,
but nw thn tcmiiliider um now only worth

!et. 3d. he has lost J.' I, noil on Iho trnns-i- n

lion, of which Mr. Lloyd (ieorgo nnd thn
Muster of Kli buttle own llllll 820 apiece."

MONTREAL MARKET,
Hid Aslcd.

llralllan Traction us !',
I'aiiintlaii Cement 21' V .11

Canadian Cement nf III W
Canadian Cons iiubher Vj
Crown llcserve. ,'ISS 300
Di'troli l ulled Hy Wi 74
Donilnloii Textile UH
Ijnueiitlde in .''iii

Montreal 1. II tt P 227 V'.'s
Nova Snilla Steel (V Coal . . , . so NP,
Oiirbco Hy I.t P : 11)
Illrh Oat .av tin Hit!,
Shawlnlnean WAP in Ill
Steel Co. of Canada., ,. '. 27
Toronto Hallway.. m 14.1',
Wliinlpc'.' hircct Ity 207 !0--'j

1822

OHIO SOUTHERN DIVISION
MORTGAGE BONDS

lo llnblers of Orllfltates of flepmlt of
"entrl I rust Coinpany nf Xew Vork
Hiueil under Ihe Deposit Agreement
tinted .Viiemher M, limit, anil repre-
senting Ohio .Southern Illusion First
Vlorlnace Four Per nt. tiolil llomlt
of IJeirolt Snuthrra Itotlronil torn,
lunt. and to the llnblers nf the said llnndn.

NOIIib IS lir.HUIiY (ll'i:. Hint thn Com.
n lin e entistittited by Hie above mentioned Deposit
Aciri i.iriit li.is approved nnd niioptcd a certain
PHti mil Acieemrnt ilatcil Apttl 11. 1913, for the
rrnrg.inlMll.in uf the property sutijert to the Hen
of the above mentioned mortsMite.nnrt thntaeopy
of salil Pi.m end Acteemrnt 1ms been fllrd with
Ceutral Trust romp.my of New York us Deposi-
tary muter fs.l l nitrrcment.

Over ninety. two per rent of the ouuuuidlni
Ohio Southern Division Hist Mortinre Monds
hivvn Alrrariy bcn ilciolted tinder the Deposit
Arreement. Pnlen within the peiiod of twenty
aViys from th" first publication of this notice.
boMrs of outstanding rcrtlflretes of deposit
reprrvntlnit fifty per cent. In fce nmount of the
deposited bodshllllftlenotlcein wrltlngwlth the
Depositary under th deposit irieemtnt thst they
dissent from the Plvn And Aureement of

such Pivn and Agiremenl will tie bind.
Ing on oil holders of reriltlc.ites of depovlt, all of
whim- (.hall be rnnclulvcly nnd finally deemed for

II purposes to hnve assented to the enld PIiui and
Acrertnent end the terms thereof, whether they
receive aitual notice or not. nnd he Irrevocably
bound nnd concluded py the same

ll.1ndh11l.lers nnd holders of certlacntes of de-
posit will permitted m skate In tho Henritatilia-Ho- n

only upon Mibserlblng nnd pnylng to CH.S'.
THAI, ritl sr iOMPN OP Ni;v ohu, the
Di podtnry. nt Its nre. No 5 Wall Street. k

I'ltv. for the purist.es of the lleorg.inlMtkui,
JV'iln .New otk Hinds forench bond of the face
v.ilue nf Ji.i.n drisislttd by them. Ihe first

ot :n per lent, of the amount so payable,
vl Jim for tarti Pond of the fare value of Jl.un,
being mjn bin en or tirfoie 41.4. V ill, ltn:i, and
the balance In one er imite Instalments as called
tor by the Heine ttiliatlnn rotumlitee. on not
less than tan week,- - published notke given as
provided In the Plan and U'rcctnent of Heoriranl-iatlo- n

Per 'ich piyn.ents to be made by de-
positors under the Plan nnd Agrremmt nnd In
exchange for Hi' bond, drilled by them, de-
positors will be entitled to trcelie, upon tho com-
pletion of the In case th" Plan
shall have been declared operative, for each $l,lIn rash pa) able by ihem.si.dijln new Adjustment
Worlgaire Honda. S'.nii in new pte.'irred stork
and ll.ro In new rommou stock as provided In the
Plan and Asnenirnt of Heoremljitlon. Oertin.
cat's ot deposit must be presented to the De-

positary nt tn tlm- - of the payment of the Instal-
ments pliable In resjiecl thereof for Ihe appro.
Pilate notation thereon of suih payrnetn.

Holders of bord who have not already deposited
ih' sane unibr the Deposit Ajrrement may

parties lo the Plan and Agrremrntof
by depositing th'lr tmnds In negotiable

tor with theioupon maturing March I. pit:, and
all sub.rijueut coupons thereto Attached tilth tho
Depositary iindir said Dcsslt Acrieii'ctit, on or

MVV III, Itll.-I-
,

rerrlvimc ceitltleates of
deposit therefor l"iied under the Deposit Ane.

em. with apprnprltttt notation showing that Ihe
holders of Mid it rtlflcates hxvu assented lo the
Plan acd Acreenirnt of Iteorganlatlon. nnd by
rllnL'lll ll'. I l,fV.l IM .1" tllM Mn,,,.
dir said Plan and Agreement as hereinbefore
tin ten wnnin uie times limited for such payment-t'opleso- f

the Plan and Agreement nf Heoreanl-ratio- n

may be obtained from the Depositary or
fron th' secretary of the Committee.

iiatni .xrw lork. Arm 15. 11113.

MMI-- S ,N, WAI.L.tcm,
4 hair man,

wii.i.ixm a. nr.ii.r. 11. 1:1 ki:k.
rommlttee.

1". i: Mfill I.f. Secretary.
'M I'ln. S.r..-- V-- u. ,..l rS.f

JOI.IM-- .
I.AHKI.V ft HATIIIIONn, founaek

m wall Micci. .cvv ork 1 Ity.

PUBLIC UTILITIES.

The A.llr-inddc- Klectrle Power Corpo-ratio- n

tepoitn that for tho year ended !'cember 31, ini2, it earned uliut 3 pel
'tit. 011 Us outstaiidllio' 12,ri00,000, which

becomes 1, per cent, cumulative In iJivem
br, r'l', The giosa earnings vvete 11,- -
Hi.o.rilH, comp.ued with JS37.161 for 1011
by the Hudson Itivcr Company, of
which the Adirondack Is the successor
Net earnings were $393,4 IS. from which
Interest deduiilons nnd other expense!,
aggr. gating $22fi.38,'l were made, leaving
a turpius of Ji3!.0!2. Th company's
earnings for the tlrst tptartcr of 1913 theiw-,-

gross Increaso of about 6 per cent, over
the same peiiod III 1912.

Th Massachusetts Northern Railways
pmpany report gross enrnlngs or J39,-;i5- 9

for March, ajrnlrmt 134,4611 In 1912,
an lhorea.se. of 15.494 or 15.94 per cent,
for the month.

The (Jaty Heat, Llsht and Water Com
pany has Klvn a mortgage, of $4,000,000
on its piopoitlcs to tho Continental and
Commercial Trust and Havings Hank of
Chicago. It Is said that the mortpa pie
cedea a bund Issue to reimburse the United
States Steel CorpoiHtlon for the money
spent for water and lluhtlnB works.

At th" annual meeting of the Paolflc
fi.ia and lllectile Company the stock
holdern ratllled the proposed Issue of 5,- -
000.000 1; per cent dclxuituri) bonds to be
offered pro lata to tho holders of the
stock. The money will b' used foi con- -

btriK'tlon work.

The Toledo Traction and Ltsht Company
has- fleeted Frnnk It. Coates, president
H.ithblltl l uller, ; S, II,
Carr, ti'asurer, and M. II. Hump, cere.
Ury.

Th Itallrn.nl Commission of Oeorcla
hdH is.sii'd Its repot t of till tho Ktteet rail
way, sai1. electric llclit and powur coipo-latlnn- s

oporatlnir In th" State for tho xiar
of 1912. The tepnrt Hlates that the kioss
cam over ion was 11,030,0011 and th
net U.f5,i)nn In Included tho etatementa
of foi ty-- Kill public utility corporations
and of these only four miow a dciiclt In
the pet over tho moss, HKKrcRatliiK but
1I.0C5. The companies cross earnlniis for
the year went J9,9!IS,490, avnllist IS,.
MSX.223 In 1911, an Incieasii of 11.130,257
over the year luevious.

EXPORTS OF MERCHANDISE.

Ilspnrta of inercliunillsa from the port nf
Nets Vork far Hi' wk entleil SutunU) ioiii-pur- e

us fidlioih iith the sauifl period i jenr
H'O
l.asl W"k 1 1 ,,,,
Last ear 1. 4111,9111

111. 1912.
SlBce January 1.. I1M,,1M 1:60,071,114

$30,000,000

Chicago, Milwaukee & St. Paul Railway Co.
General Mortgage Four and One-Ha- lf Per Cent. Gold Bonds

Duo Slay 1, 10.SO

INTRREST PAYABLB JANl'ARY I AND JULY I
Coupon Rends of ihe dcnomlti.itlons of $1,000 ench with rrlvllcjjc of rcriistrntlon ns to principal nnd exchangeable for bonth

rcjiistctcd ns to principal nnd Interest.
Principal and interest payable without deduction for any tax or taxei which the Railwav Company may b$

required to pav or retain therefrom under anv present or future law of the United State
of America or any of the State thereof.

THE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS FOR THE ABOVE BONDS AT 9tH
PER CENT. AND ACCRUED INTEREST TO DELIVERY.

The subscription will be
earlier, the right being reserved
applied for. The undersigned
notice.

A first payment of $50 per
The balance of the amount due
6, 1913, at the office of cither of
tor engraved bonds ns soon as

If no allotment be made, the
for be the of the will be the on

6, 1 91 3. No will on If any
will be repaid. Failure to pay the
to forfeiture.

closed
reject applications award smaller amount

the right subscription without

$1,000 subscribed
allotted subscriptions navable Mav

undersigned, against temporary certificates exchangeable

first

instolmcnt,

applied allotted, balance first payment applied towards amount due May
interest such first payment. further balance remains, such balance

A. J. Earlintf, Esq., President of the Chicarfo, Milwaukee and

Thursday.

letter dated April 9, 1 9 1 3 copies of which can be obtained from the undersigned, writes in part os follows!
"These Iicnds nrc secured n direct on 6.3M.78 miles of first troek of rnllroad, unon valuable terminal prep

ertles In Chicago, Milwaukee nnd other

bonds

repaid

will

mort.if.irfe
equipment General

Mortgage Bonds are secured by an absolute first mortgage on 3,753.07 miles of first track, In-
cluding the main lines entering Chicago and Milwaukee, and a refunding mortgage on
2,561.71 miles first track, subject $52,357,000 prior liens maturing on or before July 1, 1926.
The prior mortgages not be extended, so that by July 1, 1926, General Mortgage
Bonds, which a sufficient amount arc reserved to the
first mortgage. At present General Mortgnge Bonds, including prior liens, are at the aver-a-ge

rate of $22,193 per mile, and after will be an absolute first mortgage at the rate only
$23,750 per mile, if all remaining bonds be issued without increasing the

"The General Morttforfe provides
come subject to mortarfc as a first

The covered by the ucncral n network of railroads the Mates of Illinois, Mia
nesota, Iowa, North Dakota nnd South Dakotn, serving such cities as St. Paul, Mln

Des Palls, Council UlulTs and City. This in conjunction with other
lines by n through line lo Scuttle und on Pacific Coast and to Ontonagon,
on Lake superior.

"The Gcncrnl Mertinrfe Bonds nrc
ond One-ha- lf Cent. Bonds, SI Preferred Stock paying 7 per cent, dividends per annum, and $II6

348,200 Common Stock paying 5 per cent, dividends per annum, a total of $357,700,555 voluc of having a present
market value In of $100,000,000.

The Bonds have been or reserved to be as follows:
Heretofore Issued and outstanding In the hnnds of public, 4 Per Cent. Bonds

3h Per Cent. Bond
the Company (of which present Issue Is part)

Reserved to prior liens

Total
."The Income account the Company for the three years ended June

Gross
nnd

Net
Other Income.

Total
Fixed Rentals, etc.

Balance
The net earnines for

$7,802,630 over the earnings for
Wc ore that

York, Massachusetts, Connecticut
Application will be made to

Subscriptions will also be received in

KUHN, L0EB &
April II, 191 3.

rci.ni i. ii. in. m: i 1'iiwri: . I

rm.vi' .ioifii..iii: nmirv T't ' r
HUMiS 111 ! .P'-'- l ' ' Ml .

Nnilr Is h'Teln ..Vr'i ti ,ri si in IMrnsrsrh
J of Ul1' I' ri)i"l of 'hi Pro Morifsi!'' of '

TON' l.l'.HT, Hi'VI A I'iiU I It i nMI'.lN '";ru i ori. Mc!l it, (ihil li ts' . n i

Ihst Thn ur dfTsltf npil ul.l rt t lf f fl.c.l oH.'.
up to tlm p I' M on un::i.h tor U.r skip to n
uf Honrts of tin' Issiip itbu'.e rtt'l l';i''
to ur the um or mimi to lr fcuio to n hi ft rri'
nt dirt if hrl'l mi mni'.rln "111 lI'M In
Irrr.t r"turn nf i a t Uip'r nn1 twit V'

t .Jij' .rr .mmm ! It 1 Hrr rrrr - till'
rletit lo lpjrrt mi oi nil tttulrr
Tin: mhk uti si i umimvy. Tm-i- f.

formerly New In'k hrrmlit A Trust rotBpins.
H II U MHUSI". bcrrciarj .

New VorU. prli . 1JKI.

MOBILE AND OHIO RAILROAD COMPANY
I.4JI IDIL.N I MNKI.M. I'l.MI.

The runners' I nun A- I rust Conipiin, Tru-t-

ulll rpiclvp nifprs nf tl.o i:Qulpir.cnt llnnil-- .
hprlps ' . of tin. .Motillp A lil IUIInm.1

nnipii, dnii'il Mn 1, 1"W. nl not rxrrnllni!
par Ainl nrcriiC.l lntp'pst to a prlni'lp-i- iin.ouni
uTlpnt lo nhsoili I'virtilV"! thmiKSilil to

hunitretl r.lnety-thn-- r ninl in lfl il'iltera !.'(!.
'DJ '.ii of tho "Inking fnutl.

Trurtrrs i.iny tc n Jilo IhursJay. JJny 1. IMS.
until is M

un: r.nMi:iw loan- - a tikst company
ity rnwiN s. maiivii'N.

New York April I. IHI.I. I nlilriit
To the Holders nf the Wheeling A" I. ate l.rle

Itsllruail tonipum lrmi-trj- r i:iUl-uii-

MnkliiK fund " o (.old llonils.
NntUr U hrrrhy slvni Dial ll.in'prs Trust

Company, as surct.vsor 1 rusti o under Kmuip-- i rnt
Aprri'n.cnt d ued January 1. H".1. mailt' In' I I n

Mhri'llne A IjiWo 1'rle llalltoad i ouipmy to 'I

Tnist lompauj, ns Trusm. will
up lo the t lo-- e of liuslurra April :s, mi.l.

proposals for the wle tu It. as Truu
nn April 3n. tuta. in a ptlir not Sl.nlo
nnd accrued Interest, of onu pond of Um iiuom:
Issue.

HA X KHIttt Tltl'ST I'DMl'A.NV.
sunes.or 'Irmtee..

Ilat'd. New YnrU. April 14. 1UI3.

TELLS OF LEAD FIGHT.

Denlei Ilr Ilrprrii-nt- i nn Intrreal lu
4)iiolnc flacKcnlirlm.

fildtiey .Vonnan. who Ih flRhtlni; the
control of tho Kerteral Mln-In- c

and RntcUInK rompany, dpnieil yester-
day that ho icprcmits .1 l.irse specUl
InteroBt. Hn B.ilrt that he I iis.oclnled
with tnoro than f'.OOn shareholders.

Un fnld that lio hiul Riven Infonnatlon
to tho of Justice a limit the
lead business ns It r to thn Inter-rours- e

between the lVderjl and thn Amer-
ican SinelterH fscciiritli'fl Company. It l

nlni understood that the of
Justice Is

Mr. Nnrninn paid lnut nlsht, that ron-trul- y

to reports circulated, he h.nl not
filed any complnlnt nealnpt the Stock r.x- -

ch.ltlBe.

INDUSTRIAL EARNINGS.

WEPTnitN t'.VION.
The Western I'nlon Teleitrnph Company

reports for Hie quiirter March 31:
liross esrnlncs, lticltiillii liiioine

Irom loans and Iniestments ....111,054,01)0
expenseii, Incliidliitf rent of

leased lines, tiuiliitt luitice, ile- -
precUtlou und tae J. 114.1 If)

Net earnings Il.ins.'i'n
Interest on bonded debt. an mii

ntUiiee for dMdenda.
rjlildends

Surplus
KMImk Inc Is Hi" stiitenient of ..iinliits

for th eijht months 1'ebni.iiN '.'
In coinprleon Mlth the corre. pun. line

period of the previous )ear:
113 1112

Ornss enrulncH 180,11', fist vs.i.rit:
Oper. epn.. lentals. , ;'2.3fiS,2In I .. '47
Malnteiitua .. . -- .3M t&.'. 1 1.7 1

Ites-n- e tor deprecia-
tion mid isi'onstriic- -

t tori : firi.ti.tj i.ifii 3

Reserve for take". .. 3s7.777

Total expenees . . IS7.s51'i.i;H 121 K41 H'.;i

Net Income t:.3iii,4iii; n.Titi:i.
Iin'oiiie from loans and

InienliiientH r.l n.31.3 r,7 nt
Total Income . l.'.flHt .'.'14 l.'i.lsi. 470

(merest chaises Ull 41i t;.4 n.

Ralane for dill
rleiida f 04 f., 744 I4.A:D,443

DhlilemlH 1.(1H4,7,'.7 1,034 443

Rurptui 111, Ml 1J.08S.5M

at three o'clock P. M.
to any and to a than

reserve to close the at any time

bond for must
on upon will be on
the

ready.
will be in full,

second vthen due,
be

by
cities, and ulso upon the entire of the The

by
of to

lien may the
of retire

the
1926 of

even the

such
that all additional lines of railroad acquired

lien.

followed bv $76.226. 615 Debenture Four

lines

Sioux Kansas
forms

Pour
face

excess
General nrc Issued

In Treasury of
retire

of 30, 1912.

Earnings
Expenses Taxes

the

advised these

frol
ill's.

MirirMur

pppartment
lated

ended
last.

IM

ii.tn.00A

payment

allowed

should

$150,000,000

1910
$64,846,894

$17,734,144
7,759,443

6,811,803

$18,681,784
seven months ended January

the same period of last year."

accompany subscriptions.

liable

Railway Company.

Convertible

$49,841,000

$63,123,745

$15,455,245 $13,533,345

$27,335,031 $30,134,39)
10.193,847

$16,358,314 $9,930,446
show

Important
Moines,

Company, Tccoma Michigan;

Operating

NORMAN

InvertlR.itlnit.

absolute

Bends n legal investment for Savings in the States of New
elsewhere.

list the bonds on the York Stock Exchange.
BOSTON by KIDDER, PEABODY & CO.

CO.
YORK

THE NATIONAL CITY BANK

Kl KfUnvs. ,NI MEKTIMi.

ro un. sim Mioi.nriis in
Tin:iri.i itr .mmi I).sin tiip.T.

Nolle clip na' IIm' N M' W. MEUT
isi, of hip Moruiioiin - of mi ih:lawaiii;

M1It .SON i i'MI'XNY lll lie hclil ntthrof
i'i'p of the i'on.pan No :i; Nna;i hiri'i't. In tte
iioroi.eli of Mur.hs'inn. Ii . of N'pvi or. on
'I I sb . 1U 13. 1IH.1 (it tulp o rlorl. noon.
for tin e'prtlon of the Mansui'rs of the corpora,
tloh for ihe rr.- iti.sr ami for Mich other husi.
nehs n" n rome ticfore the nirPllne

Ihe poiK open at tiPle o'i'loik noou and
remain oprn for at least one ho'ir

I Mr ttarsfer IhioU ot ihe 4'ompany will be
rlof-ei- riom one o nom I' .M . on Miuroay, .May
.4 IW13, i.ntll tl.o mnnilns of Wednculay, May
II, 11113

II, ordtr of the Hoard of Manacers
l 31. 411.1 I'HANT.

.Sei'tetary.
New York. April 1. 1913.

oi i ii i: in- - i in: i.vtu: miiiki: ami
MICH It. A.N Sill Hli:itN ltVII.V 4 (.

K'M iano. num. April . imu
NOTH'i: 1H lll linn i.1l N that the Annual

Meeilnc of tin hto. holdi r- of 'Ihe Lake ishore
and Mlrhlir.Hi Soi iMrn Ualla rompany will
tc held at trie ii.tue ot tlte i iimpnnj in uie i ii
of C r eiiind.dli lo on the nrd ediicd brlnir
the :ih ds i ot llnj . 1H13. at 10 o'clock A M . for
the purpie of elerilnc lilrcrtorh, and nUn for
the tiurpoer of coiihldcrli it and anproilne or
tejei tine a contract for the ieai-- to this rompany
of ihe railroad am! property of Tho I.aKc l rlc,
Alliance anil hecllni! Ilallrnad loinonny for
the term of the corporate cxMcimc of a1d l orn--

pany. nnii any fi.enMoiii. or icneivni uiriiuii
nnd aKo for the tramni lion of purh other In. (Uies
as may he tiruiight I.i forc the inreiltii: The l'oll
e.111 tonitiiiie onen for one hour thtreafter.

liy order of the Hoard of Iilreetors
liMi II I I'MiPP" seeretarr

IMVlllF.NDS ANI INTEHtsr.

rA4-in- r i.s ami r.i.rriiur ro.
A inciiliu of the Hoard of lilnctors has been

called for 3 jn o cl iek I' M April 1013, for tho
purpose of drclarliie a illildcnd .No sin ot t
per share upon the I'n fi rrcd Capital Stock of this
Company for the iniarur tndlne April 30. 1U13.

pa) able on May li. IUI3, to slockhol lcrsof iccord
at .1 .'.D o'clock I' l April 3d. 1IU3. Chirks for the
dhldind will lie mailed 1 ho Tiansfer Hooks will
not i lose and owiu ri. ileslrlue checks pa)ablo lo
Ihcmselles hnlll'l hale stock l el llllcates Issued
In thi Iron n names on or bi fore tho
dale.

II. If. I'lKirK. Secretary of the
PAfinctiAs ami ri.ixTitic company.

San Francisco, California. April Id, 1B13.

thi: 4irANA.u ii I'lmut ami i:lkc- -
IICII' KIMI'ANV.

llancrtil.tll Hulldlnir.
roloindo Sprlnrs, Colorado.

I'nfirriil Illildcnd .No. HI.
A dividend of one aud one-ha- per cent (l'I.i

upon the preferred stock of this coinpany lias
bicn ikilinsl pavable May I. IHi:i, to stock-
holders of record oil the books of Ihe company ou
lli.it date.

'Iho transfer books will be on April 17,
IU13. and reopened on May 2. Iii3.

l.i:i)NAHU i: Cl'HTIH, Treasurer.

nir. wii.i.i vo i:ki.am rim pany
Klt.LIMI, lllllll.

April 11th. 1913.
At a meetlnc nf the Hoard of plreclors held

this iiai, the rejular onarleil) dhlilend of is"o
win declared on the Coniinon block of 'I he VVUI

Oieilsnd Companj. paabli' Maj 1st totoik-holder- s

of rciord at the cln,e of b islness uti
April list. 1UJ VI. It hCill'l. .Necretar).

Mllirill.K A r)l;st i;itN lt4.ll.H4Y I (),
The Hoaid of Ulrrctors hasdcclared a ouarterly

iltildrnd nf oho p' r cent upon the Adjustment
Piefeirod Mock of tho Conip.iuy, pa)able at the
olllc ' of the I oiupany. Wtvtiic liulldliiu. I'hlladi

I'a . May in. 1HI3, lo the AdJii-imc-

Mta.'khnMrr as ietfscriil at lint close of
buslm ss April .lo. mi

II W.IH'N, .Secretary.

ami:iik t.v f.u riioi'iiiiM: i ii.
Plli:i I'llllI'll IIH'ND .NO Ml.

A illildcnd No fitn of one nnd
IP,' tu r cini has been ib'i Hired upon tho Pre.
fcrTili apli.il Stiicli of tin mcrli'an
Liiinp'ili) . p ijiiblc Ma I. .1)1 lo Mockhnldtrs of
record May Isi lb order nf tin- Ulirclors

I IIWAHII II I ASION. President.

(iund Vrnr for the Yandnlln,
Teiiiik Hapte, Ind., April 1C rresl-den- t

Joseph Wood of the Vund.illa Ita.
road, ii huli.sldlary of the I'eiin.sylviinlu,
ri porti'il to the at tho numml
ni'i'lliiK hero s that tliu jear had
liii'll iiiiiapcroiis fur tln"ln.iil. The r.nn-ItiJi-

tin ri',i!i d .77s, '.IV.' The to lu
irom operation mm nu

Imri'iiHo In tti'lKht liuoinii of lS34,an.ri and
it di'i'ir.iMi iii Itu'iimi' from paisbciiKor Irnf-fi- o

of l!5,650. Opoi-rttlnt- r expenses, which
were 9S,19.1T4. Increased $370,ltil,

ft

on Anrll 17. 1918. or

all
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I'nii.ic sam: or sniooL no.vns.
Tl.e Hoard of 1'ducatlon nf the Township olI.lnden in the County of I'nlon. offers lor publlo

calr on esled proposals tn tie received at a Boarilme. tine to tie held at School No. 1. on Wooi
Avenut. linden N ,1 n I'rlday. April SSih. 1813,
at 5 1' M , two authnrljed ivues ot honda of
the School District ot tho Tounshlp of UntleD
icomprlslne tioih tho Uoroueti and Township, of
Undt-n- ' as folio A

An Hsue of blinds to tho Amount of Twenty-fo-ur

Thousand dollars, of which vi.ri will bpayahle In ten years, W.0CM In twenty years, and
$.niJ In 30 years.

n lsue of bonds to the amount of Thlrtj-thr- w
Thousand dollars, nf which lll.ntin will be payable
In ten uir, tll.KU In :o years, aud 111 fjuo In SO

Jiars
All of said bonds win tear Interest at five per

cent, per annum, payable
January 1st and July 1st; may be fully re its tared.
rcKlstered as to principal, or coupon bonds, orregistered and iniinon bonds combined at theoption of the piitrfiu-e- r or purchaers; and allbonds shall bo of the denomination of ll.ono each.
Principal and Interest payable at the National
hute lUnk of Kllrabeili, N. J. Iloth Issues have
been appnncd by the Attornej-Uener- of the
Mate of Aew .lcrey

lllddcrs shall bid on each Issue separately, andnay also bid for the total of both Issues. A oertl-c- d
check for two per tent of tho par value of tieIssue oi issues bid upon must accompany cacli

bid The Hoard reseriei tho rltht to reject any
vi an uiiis. ,

JOSKI'II HOS3.
District Clerk. Linden, if. J.

COI'AKT.VEKSIIll' NOTICES.

itr.MK.K. iiuiii;i:s) co.
ri'.nTiricATi:oKi.i.Mni;o
The undcrslened belnir desirous of forming- - a

limited partner, hip pursuant to and In c6n.
foimliy with the prol Ions of the Statuteiof the
State of New York. UU HKIIIUIY CCUTIFY as
follO IS h.

I That the name of the firm under which suchpartnership Is to be conducted la HKUlOK.
lluiif.K.N A CO.. and the County wherein the
principal plate ot business Is to be located li thaCounty of New ork.

II. The crneral nature of the business In-

tended to be transacted Is that of brokers and
dealers In stocks, bonds and Investment securities
and sjrh other buslnc as may be properly
Incidental thereto,

III. Tho names of all the jeneral and special
partners interested therein and their respective)
places of residence aio as follows;

NAM15. ADDRESS.
nF..VEl,AI. I'AUTNintS.

William 11. Kuinlck, 10 i:ast Mill St.. Boroufh
of Manhattan, City ol New
Yuik,

Georte W. Hodfes, .Maple Drive, Oreenwloh,
Connecticut.

Herbert D. March, :nu Hrrkelry AveaiM,
Oraniie, New Jersey.

MPKCIA1. PAUT.N'Hlt.
Trederle I.. Da), ;i Chestnut Street, Nw.

ton. Massachusetts.
All of the said partners are nf full age.

IV The amount nf capital which Frederic L.
Dai, the bpcrla! partner, has contributed to tea
common stock Is 'I litre Hundred Thousand Dol-
lars iMim.noiii

V. The time at which the partnership Is lo
bruin is the :id dav of March. Ifll.i. and the lime
at uhlih It Is mend Is thc3lt day of March, 111;.

IN WITNESS WHEHEOF.we. the underslcned.tnava hereunto set our hands and seals tha 14th
day of March. One Thousand Nine Hundred and
Thirteen.

WILLIAM It. nnMlCK. fL. S.I
;i:o. w. iioi)iii:s, ft. B.i

iiKitiinrr it. march, il. a.)
FHi:i)F.iiir' i.. pay a., b.)

Slate nf New York, illy and County of New
Yoik, ss

On Dili 2".ud day of March, 1013, before a
personally came WILLIAM HEM ICR, OEORCRlli)nii:s and Hi:i(Hi:itT II, MAHCH. each to
mo personally known and known to me to ba oco
of the individuals described In and who executedthe foregoing; cerllticato ana earn ot whom MkitoHlcdi'i'd to rue that he eierutrd the sams.

HUNKY M OKA HAM,
Notaiy rubllu for .New York Co., No. 134.

State nf Florida, Counlv of Hade, ss.!on this Uth day of March, 1014 before ns par.
MinalH came III IIHIIIC I, DAY. to ms

known and knouii to ine tn lie one of the
Ihtsoiis described lu and who executed the lore,
cntne icrililcitc and he ackowleducd to me that
he etecuii'd the same

HOIIKKT W McI.KNDON, (L. S.)
Notary 1'ulille, Slate of Florida, at IsrfS.
.My lommlsslon expires June , 1914.

Stale of I'lorlda, Count)' nf Hade.
1. . T M::HUITT, Clerk of the Circuit Courl

In nnd for said County und Slate, the same bclnra i nun of iccord of llie aloiesalii county, BSMnrby law ,i seal, do heieby certify that KODKKT
Mel. FN DOS', 'Miilre, whose name Is sub-

scribed lo Ihe attached rerllllcate of acknowledg-
ment, proof or nill! li was at the time of taUUic
sal I acknowledgment, proof or affidavit, a NotarI'liblleilul) I'oinmlssloned and sworn and resldtnir
In said count) , and was, as such, an officer of sailMale, duly authorize'! h) the laws thereof lo takaand certify the same, as well ss lo lake and earthyiheproiifaiidacknoMlediriiieiit of deeds and otherInstruments In wrltl i: lu lm lecurdud to aaldSuite, and that full faith and credit are and outhtinhc irlM'ti lo his omclHlacis, and I further certify
that 1 nm well aiqualiird ulih his liaudwrlllnr.nnd ciliv lidlee Hint ihe slrnaturo to tha ai.tsehed cenlilcaie I. his irenulne slrnatura.

IN Wl'I'MkSS w Hi:iti:iJF. I bave hereunto setmy hand ami iiiliid my ofllclal seal this 14th day
nf March, 1913.

SeI ) Z. Tj llERIUTP.
oitrkCtrauUC


